






PROCEEDINGS OF THE GOVERNMENT OF KARNATAKA 

Subject: Certain Amendments to revise the definition of a Startup 
under the Karnataka Startup Policy 2015-2020 - reg. 

Read: G.O. No. ITO 27 PRM 2015; dt: 27.11.2015. 
*** 

PREAMBLE: 

Karnataka Startup Policy 2015-2020 was announced vide Government 

Order dated: 2th November 2015 read at (1) above. Department of Information 

Technology, Biotechnology and Science & Technology is the nodal Department 

for implementation of the Startup Policy and for building a robust eco-system 

for Startups in the State. 

2] The Startup Policy is focused on technology based Startups. There is a

need to cover other sectors of the economy also under the Startup Policy.
Further, the Department for Promotion of Industry and Internal Trade, Ministry

of Commerce and Industry, Government of India, has provided a much wider

definition of Startups. Hence, the proposal to make certain amendments to the

Policy to cover all sectors of the economy and to provide for a much wider
definition of Startups in order to give a thrust and big boost to innovation in all
sectors of the economy.

Hence the following order. 

GOVERNMENT ORDER No. ITO 02 PRM 2019, 
BENGALURU, DATED:09/07 /2019 

. 

In the circumstances explained in the preamble, Government 

accords approval to revise the definition of a Startup under the 

Karnataka Startup Policy 2015-2020, as follows:-

'�n entity shall be considered as a Startup: 

i) Upto a period of ten years from the date of

incorporation/registration, if it is incorporated as a private

limited company (as defined in the Companies Act, 2013) or

registered as a partnership firm (registered under section 59

of the Partnership Act, 1932) or a limited liability

partnership (under the Limited Liability Partnership Act,

2008) in India.

ii) Turnover of the entity for any of the financial years since

incorporation/registration has not exceeded one hundred

crore rupees.










